Lew Jabro, REALTORe

Office: 928-505-8200

BROOKS - CLARK
Direct: 928-846-6474
Fax: 928-505-8003 1871 N. Kiowa Ave.

T & Lake Havasu, AZ 86404
“It's All About You”

Common Closing Costsfor Buyers

The lender must disclose a good faith estimatdl seetlement costs. A check to cover your closingts will
probably have to be a cashier’s check. The titragany or other entity conducting the closing wéll {ou the
required amount for:

= Down payment

= Loan origination fees

= Points, or loan discount fees, you pay to receikm\ar interest rate

= Appraisal fee

= Credit report

= Private mortgage insurance premium

= Insurance escrow for homeowners insurance, if beaid as part of the mortgage

= Property tax escrow, if being paid as part of tleegtgage. Lenders keep funds for taxes and insurance
escrow accounts as they are paid with the mortghga,pay the insurance or taxes for you.

= Deed recording fees

= Title insurance policy premiums

= Survey

= Inspection fees—nbuilding inspection, termites, etc.

= Notary fees

= Prorations for your share of costs, such as utiliig and property taxes

A Note About Prorations: Because such costs are usually paid on eitherdhty or yearly basis, you might
have to pay a bill for services used by the selbefsre they moved. Proration is a way for theesslto pay you
back or for you to pay them for bills they may hagaéd in advance. For example, the gas companylys@ds

a bill each month for the gas used during the presimonth. But assume you buy the home on thef éhe

month. You would owe the gas company for only thgsdfrom the 8 to the end for the month. The seller would
owe for the first five days. The bill would be pated for the number of days in the month, and geah person
would be responsible for the days of his or herenship.
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